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6R\ 6KHLOD 9DTXHUL]DV \ KDFH XQRV D3RV HV\

OH IDOODED HO WHPD GHO DPRU OQDGLH TXHU D VH
UHQFRU PL HFRQRP D HUD PDO VLPD KDOODED G
SRU KDFHU FXDOTXLHU FRVD GHSUHVLYD VLQ PR

ODGD GH DPRU SURSLR
+DVWD TXH FRQ ORV D3RV \ PXFKRVY OLEURV OH GR
PROWMPNQ GH WLHPSR \ GLOQOHUR KDOO« OD VROX
OLPLWDFLRQHY \ TXH DKRUD SXHGHV FRQVHJIXLU
VLHPSUH TXLVLVWH VHU DPDGD \ UHVSHWDGD HOQ |
OR TXH PH FRVWu D PL
SURJUDPD V%SHU FRPSOHWR HQ HO TXH WH DF
LGRODWUDUDYV

4XH LGHDO DPDUVH UHVSHWDUVH \ REWHQHU FXL
YHUGDG"

3XHV HVWR HV DV JUDFLDV DO SURJUDPD GH (ULF

PH FRVWu FUHDUOR DO D3RV GH PL Y|

"HOWUR GHO SURJUDPD HVWE£Q ODV SDXWDV SDUD
HQIHUPHGDG \ PLQXVYDO D PHQWDO TXH GLFKR ¢

P«GLFRYVY OR LED D WHQHU GH SRU YLGD \ TXH \R P
ORJU« FXUUDUPH JUDFLDV D OR TXH FRQWLHQH I

&RPLHQ]D YLVXDOL]D OHH \ GLVIUXWD WRWDOP

FRPSOHWR GH (ULFNVKHOO /XFKD \ DFW
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- QWURGXFFLMQ
'HILQLFLpPQ GH OD SHUH]D
-PSRUWDQFLD GH DERUGDU HVWH WHPD

22U JHQHV \ FDXVDV GH OD SHUH]D
)DFWRUHV JHQ«WLFRV \ ELROUJLFRYV
~QIOXHQFLD GHO HQWRUQR \ OD HGXFDFL
(IHFWRV GH OD VRFLHGDG PRGHUQD HQ HO DXPH

&RQVHFXHQFLDYVY QHJDWLYDYV GH OD SHUH]
-PSDFWR HQ OD VDOXG I VLFD \ PHQWDO
SHODFLRQHVY LOWHUSHUVRQDOHY DIHFWDGDYV
ILPLWDFLRQHYVY HQ HO GHVDUUROOR SHUVRQDC

(VWUDWHJLDY SDUD FRPEDWLU OD SHUH]L
(VWDEOHFHU PHWDV \ REMHWLYRV FODUF
&UHDU UXWLQDV \ KEELWRYV VDOXGDEOH)
ORWLYDFLMUQ \ DXWRPRWLYDFLUQ FRPR KHUUDP

6XSHUDQGR REVWEFXORV FRPXQHV UHODFLRQDGEF
SURFUDVWLQDFLuQ FuPR YHQFHUOD

)DOWD GH HQHUJ D FRQVHMRYV SDUD DXPHC

'LVWUDFFLRQHV \ IDOWD GH FRQFHQWUDFLUQ W«FOQL

/D LPSRUWDQFLD GHO GHVFDQVR DGHFXDGR \ HO HTXI|

/D UHODFLUQ HQWUH GHVFDQVR SURGXFWLYLGDCG

&UPR HQFRQWUDU XQ HTXLOLEULR VDOXGDEOH HQW
GHVFDQVR

&DVRV GH «[LWR \ HMHPSORYV LQVSLUDGRU!
+LVWRULDY GH SHUVRQEDV TXH VXSHUDURQ OD SHUH]
&RQVHMRY SUEFWLFRV GH HISHUWRY HQ HC

&ERQFOXVLRQHYV
SHFDSLWXODFLpPQ GH ORV SXQWRV FODY
5SHIOH[LRQHV ILQDOHYV VREUH OD LPSRUWDQFLD C
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/D SHUH]D HV XQ W«UPLQR TXH VH XWLC
OD IDOWD GH YROXQWDG R GLVSRVLF
DFWLYLGDGHYVY R WDUHDYV TXH UHTXLHRHU
PHQWDO 6H FDUDFWHUL]D SRU OD WHC
ODV UHVSRQVDELOLGDGHV \ EXVFDU FF
FRPRGLGDG \ HO GHVFDQVR

/D LPSRUWDQFLD GH GHVDUUROODU HYV
TXH OD SHUH]D SXHGH FRQYHUWLUVH
SHUMXGLFLDO TXH DIHFWD QHJDWLYCLC

SURGXFWLYLGDG UHQGLPLHQWR DFDG

UHODFLRQHY SHUVRQDOHV \ ELHQHVWD

SHUH]D SXHGH VHU XQ REVWEFXOR SDUL

REMHWLYRV \ PHWDV LPSLGLHQGR QXH
SHUVRQDO \ SURIHVLRQDO

(V IXQGDPHQWDO FRPSUHQGHU ODV FD X
GH OD SHUH]D DV  FRPR LGHQWLILFEL
HIHFWLYDV SDUD VXSHUDUOD $0O DER

SRGHPRY DSUHQGHU D JHVWLRQDU QX

PDQHUD PE£V HILFLHQWH HVWDEOHFHU

PRWLYDGRUDV GHVDUUROODU GLVFLSC
PHMRUDU QXHVWUD FDSDFLGDG GH FF

DXPHQWDU QXHVWUD SURGXFWLYLGDG

GH QXHVWUD YLGD

(Q UHVXPHQ H[SORUDU HO WHPD GH ¢
SHUPLWH HOQWHQGHU VXV LPSOLFDFLR
HOFRQWUDU VROXFLRQHY SUEFWLFDV S
QRV EULQGD OD RSRUWXQLGDG GH PD]|
SRWHQFLDO \ YLYLU XQD YLGD P£V SOH




7HP D 2 UJHQHV\ FDXVDVGH @ SHWH| D

) DFVRUHV JHOVIFRV\ ELRQUILFRV

/ D SHUH] D SXHGH VWQHUXQ RUWIHQ JHQ«WFR\ ELRQUILFR TXH

1QI X\ H HQ @ SWHGLVSRMFLIQ GH XQD SHUVRQD D VHUSHUH] RVD
$ O XQRV HWXGLRV KDQ GHP RWUDGR TXH FLHUWRV J HOHV SXHGHQ
HWIDU UHDFLRQDGRY FRQ @ | DO GH P RVYDFLLQ\ @ WQGHQFLD D

HYLWDUHOAM XHJ R 1 MIFR R P HQVDO'$ GHP £V VH KD REVHUYDGR
TXH FLHUW/DV £ UHDV GHOFHUHELR HWE.Q LOQYROXFLDGDV HQ @
UHIX@FLQ GH @ P RWYDFLLQ\ HOFRP SRUMP LHQVR DPYR @R
TXH SRGUD H SQFDUSRUT X« DA XQDV SHUWRQDV VRQ
QDVXLD® HQWA P £V SHUH] RVDV TXH RWDV

~Ql XXHQFLD GHOHOVRUDR \ @ HGXFDFLUQ

( OHQVRUDR HQ HOTXH XQD SHU/RQD FUHFH\ VH GHVDULRQD
VDP EL«Q SXHGH LQI XLUHQ VX QLYHOGH SHUH| D 6LXQD SHURQD
KD VLGR FUDGD HQ XQ DP ELHQW GRQGH QR VH ®1 KD HQWH DGR D

YDERWDUHONDEDNR GXLR R VH ®1 KD SLIRSRUFLRQDGR VRGR MO
HV XHU R HVP £V SUREDE® TXH GHVDURM KEELWRV GH SHUH| D
3RURWR @GR VLXQD SHU/RQD KD VLGR HGXFDGD HQ XQ HOVRUDR
GRQGH VH I RP HQVD @ GLVFLS@QD HOHMI XHU R\ @
UHVSROVDELDGDG HVP HORV SLREDE®! TXH VHD SHUH| RVD

$GHP £V @V H SHUHQFLDV HGXFDVIYDVVIDP EL«Q SXHGHQ LOI XL
HQ RV QLYH®N GH SHUH] D 6LXQD SHUWRQD KD WQLGR P DDV
H SHUHQFLDV DFDG«P LFDV R @ERW®N FRP R | LDFDVRV
UHSHVGRV R | DO GH UHFRQRFLP LHQVR SRUVXV ®RJLRV SXHGH
GHVDU_RGDU DPIMX GHV QHJI DVIYDV KDFLD HONDEDNR\  YROYHUM
P £V SWRSHOVD D @ SHUH| D

(QUHVXP HQ ®RVRUJIHQHV\ FDXVDV GH @ SHUH| D SXHGHQ VHU
P XU DFVRUD®Y / RV I DFVRUHV JHQ«WERV\ ELRQLILFRV SXHGHQ
SUHGLVSROHUD XQD SHUWRQD D VHUSHUH RVD P LHQWDV TXH HO
HOVRUDR \ @ HGXFDFLUQ SXHGHQ LOI XLUHQ HOGHVDULRA@R GH
KEELWRV GH SHUH| D ( VLP SRUDQWH VHOHUHQ FXHOVID TXH @
SHUH] D QR HV XQD FDUDFWUWWIED LOQDVID H LOP XVIDE® MQR TXH
SXHGH VHUP RGL LFDGD D WWDY«V GH @ DGRSFLUQ GH K£ELVRV\
DPVIMXGHV P £V DPAYDV\ P RWYDGDV




-PSDFWR HQ OD VDOXG | VLFD \ PH

/D SHUH]D SXHGH OOHYDU D XQ HVWLOR GH
DXPHQWD HO ULHVJR GH GHVDUUROODU HQ
REHVLGDG GLDEHWHV WLSR \ HQIHUPHGDG
/D IDOWD GH DFWLYLGDG | 'VLFD GHELGR D C
ORV P%VFXORV \ ORV KXHVRV OR TXH SXHGH
GH PRYLOLGDG \ DXPHQWR GHO ULHVJR
/D SHUH]D WDPEL«Q SXHGH DIHFWDU QHJD!
PHQWDO /D IDOWD GH PRWLYDFLUQ \ HQHL
DFWLYLGDGHY SXHGH OOHYDU D VHQWLPLHQ
LQFOXVR GHSUHVLUQ
/D SHUH]D WDPEL«Q SXHGH DIHFWDU HO V:
SHUH]RVDY WLHQGHQ D WHQHU SDWURQHV C
SXHGHQ H[SHULPHQWDU GLILFXOWDGHYV SDU
PDQWHQHUVH GRUPLGRYV

SDHODFLRQHYVY LOWHUSHUVRQDOHY DIHFW

/D SHUH]D SXHGH JHQHUDU FRQIOLFWRYV
LOQWHUSHUVRQDOHY HVSHFLDOPHQWH HQ DT
XQD SDUWLFLSDFLuQ DFWLYD \ FRPSURPLVR

SHUH]RVDV SXHGHQ VHU YLVWDV FRPR SRFF
GLVSXHVWDV D FRODERUDU
/D IDOWD GH PRWLYDFLUQ SDUD SDUWLFLSD
R FXPSOLU FRQ UHVSRQVDELOLGDGHV FRPSD
UHVHQWLPLHQWR HQWUH DPLJRV IDPLOLDL
WUDEDMR

/IDV SHUVRQDV SHUH]JRVDV WLHQGHQ D S

LPSRUWDQWHY R LOQFXPSOLU FRPSURPLVRV
IUXVWUDFLUQ \ GHVFRQILDQ]D HQ VXV UHOI
$GHPE£V OD IDOWD GH LOQLFLDWLYD \ HQHU

SXHGH KDFHU TXH ODV SHUVRQDV HYLWHQ VF

DFWLYLGDGHY JUXSDOHVY OR TXH OLPLWD VX
\ PDOWHQHU UHODFLRQHY VDOXGDE
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'LYLGLU ODV WDUHDV HQ SHTXH:
(VWDEOHFHU UHFRPSHQVDYV
FRQVHEXHQFLDV
% XVFDU DSR\R \ FRPSD3 D
(OLPLQDU GLVWUDFFLRQHV \ F
DPELHQWH SURSLFLR SDUD HO V
SUDFWLFDU W«FQLFDV GH PDC
WLHPSR FRPR OD W«FQLFD 3RPF
S5HDOL]DU HMHUFLFLRV GH UH
PHGLWDFLUQ SDUD DXPHQWDU OD
FRQFHQWUDFLUQ
SHFRUGDU ORV EHQHILFLRV D ¢
GH UHDOL]DU ODV WDUHDV R DFWL
FXHVWDQ PE£V HVIXHU]JR FRPR HO F
SHUVRQDO R HO ORJUR GH PHWDYV




fHPD 6XSHUDQGR REVWEFXORV FRPXQHY UHODFLRQDGRYV FR(
SURFUDVWLQDFLUQ FpPR YHQFHUOD

/D SURFUDVWLQDFLUQ HV XQ REVWEFXOR FRP%Q UHODFLRQDGR FRQ C
QXHVWUD SURGXFWLYLGDG \ ORJUR GH PHWDV $TX KD\ DOJXQRV F

-GHQWLILFD ODV FDXVDV FRPSUHQGH SRU TX« HVWEV SURFUDVWLQ
IUDFDVR IDOWD GH LOQWHU«V R VLPSOHPHQWH IDOWD GH PR

(VWDEOHFH PHWDV FODUDV \ UHDOLVWDV GLYLGH WXV WDUHDV HQ
HVWDEOHFH SOD]RVY SDUD FRPSOHWDUODV (VWR WH D\XGDUE£ D PDQ
SRVSRQHUODYV

(OLPLQD ODY GLVWUDFFLRQHYVY LGHQWLILFD ODVY GLVWUDFFLRQHYV T2
WDUHDV \ HOLP QDODV $sDJD HO WHO«IRQR FLHUUD ODV UHGHV VRFL
SDUD WUDEDMDU

SWLOL]D W«FQLFDV GH JHVWLUQ GHO WLHPSR SUXHED W«FQLFDV FRI
WUDEDMDV GXUDQWH PLQXWRV VLQ LOQWHUUXSFLRQHV \ OXHJR GHVFEL
D\ XGDUE D PDQWHQHU OD FRQFHQWUDFLuQ \ HYLWDU OD SURF

(QFXHQWUD WX PRWLYDFLuUQ LGHQWLILFD TX« WH PRWLYD D UHDOL]D
KHUUDPLHQWD SDUD YHQFHU OD SURFUDVWLQDFLpQ 3XHGH VHU UHFRP
XQD WDUHD R YLVXDOL]DU ORVY EHQHILFLRY D ODUJR SOL

yDOWD GH HQHUJ D FRQVHMRY SDUD DXPHQWDUOD

/D IDOWD GH HQHUJ D HV RWUR REVWEFXOR FRP¥“Q UHODFLRQDGR FRQ
QXHVWUR UHQGLPLHQWR GLDULR $TX KD\ DOJXQRV FRQVHMRYV !

ODQW«Q XQD DOLPHQWDFLpQ VDOXGDEOH DVHJ“WUDWH GH FRQVXPLU
QXWULHQWHYVY (YLWD ORV DOLPHQWRYV SURFHVDGRV \ D]XFDUDGRV \D
HQHUJ D VHIXLGRV GH FD GDV

'XHUPH OR VXILFLHQWH HO GHVFDQVR DGHFXDGR HV IXQGDPHQWDO
G D -QWHQWD HVWDEOHFHU XQD UXWLQD GH VXH:R UHJXODU \ DVHJYl
FDGD QRFKH

+D] HMHUFLFLR UHJXODUPHQWH OD DFWLYLGDG I VLFD QR VROR PHMN
WDPEL«Q DXPHQWD WXV QLYHOHY GH HQHUJ D -QWHQWD KDFHU HMHU|
\D VHD FDPLQDU FRUUHU R SUDFWLFDU DOJ¥%%Q GHSRUWE

&RQWUROD HO HVWU«V HO HVWU«V SXHGH DJRWDU WX HQHUJ D UES
UHODMDFLHuUQ TXH IXQFLRQHQ SDUD WL FRPR OD PHGLWDFLuQ OD UH

%YHEH VXILFLHQWH DJXD OD GHVKLGUDWDFLpPQ SXHGH FDXVDU IDWLJCLC
EHEHU VXILFLHQWH DJXD D OR ODUJR GHO G D SDUD PDQWHQHU V

'LVWUDFFLRQHV \ IDOWD GH FRQFHQWUDFLuUQ W«FQLFDV SDUD
/IDV GLVWUDFFLRQHV \ OD IDOWD GH FRQFHQWUDFLuUQ VRQ REVWEFXOF
SHUH]D TXH SXHGHQ DIHFWDU QXHVWUD SURGXFWLYLGDG $TX KD\ DOJ

HQIRTXH

&UHD XQ DPELHQWH OLEUH GH GLVWUDFFLRQHYVY EXVFEFD XQ OXJDU WULI
LOQWHUUXSFLRQHY QL UXLGRVY PROHVWRYV

8WLOL]D W«FQLFDV GH EORTXHR GH WLHPSR HVWDEOHFH SHU RGR’
WUDEDMDU HQ XQD WDUHD \ HYLWD FXDOTXLHU GLVWUDFFLpQ GXlU



/ID UHODFLpPQ HQWUH GHVFDQVR \ SURGXFWLYLGDG \ E

OHMRUD OD FRQFHQWUDFLPQ \ HO HQIRTXH (O GHVFEFDQVR D
FHUHEUR VH UHFXSHUH \ GHVFDQVH OR TXH QRV D\XGD D PD:
HQIRFDGRV HQ QXHVWUDV WDUHDV GLDULDV (VWR D VX YH] D

$XPHQWD OD FUHDWLYLGDG (O GHVFDQVR DGHFXDGR QRV St

UHVSRQVDELOLGDGHY ODERUDOHYV \ OLEHUDU QXHVWUD PHQ

FUHDWLYLGDG OXFKDV YHFHV ODV PHMRUHYV LGHDV VXUJHQ
GHVFDQVDGRYV

5HGXFH HO HVWU«V (O HVWU«V FUPUQLFR SXHGH WHQHU XQ L|
| VLFD \ PHQWDO (O GHVFDQVR DGHFXDGR QRV D\XGD D UHGXF
VX YH] PHMRUD QXHVWUR ELHQHVWDU JHQHUDO

OHMRUD OD PHPRULD \ HO DSUHQGL]DMH 'XUDQWH HO VXH?3F
LQIRUPDFLPUQ GHO G D DQWHULRU \ FRQVROLGD ORV UHFXHUGR
PHMRUDU QXHVWUD PHPRULD \ FDSDFLGDG GH DSUH

JRUWDOHFH HO VLVWHPD LQPXQROMWILFR 'RUPLU OR VXILFLF
LOQPXQROMWILFR OR TXH QRV D\XGD D SUHYHQLU HQIHUPHGDGH

SURPXHYH XQD EXHQD VDOXG PHQWDO (O GHVFDQVR DGHF;
PDQWHQHU XQD EXHQD VDOXG PHQWDO 1RV D\XGD D UHJXODU
DQVLHGDG \ PHMRUDU QXHVWUR HVWDGR GH £QLPR F

&UPR HQFRQWUDU XQ HTXLOLEULR VDOXGDEOH HQWUH HO

(VWDEOHFHU O PLWHY FODURYV (V LPSRUWDQWH HVWDEOHFH
WLHPSR GH RFLR (VWR LPSOLFD GHILQLU KRUDULRY HVSHF ILF
HIFOXVLYDPHQWH DO GHVFDQVR \ DO RFLR

3ULRUL]DU HO GHVFDQVR (O GHVFDQVR QR GHEH VHU FRQVL
XQD QHFHVLGDG (V LPSRUWDQWH SULRUL]DU HO GHVFDQVR \ [
WLHPSR SDUD GRUPLU DGHFXDGDPHQWH

3ODQLILFDU DFWLYLGDGHY GH RFLR (V IXQGDPHQWDO SODAQI
JXVWHQ \ QRV SHUPLWDQ GHVFRQHFWDU GHO WUDEDMR (VWR
| VLFR SDVDU WLHPSR FRQ DPLJRV R IDPLOLDUHV H

(VWDEOHFHU UXWLQDY VDOXGDEOHY ODQWHQHU XQD UXWLAQ
UHJXODUHYV SDUD GRUPLU FRPHU \ KDFHU HMHUFLFLR SXHGF
HTXLOLEULR HQWUH HO WUDEDMR HO RFLR \ HO C

$SUHQGHU D GHOHJDU WDUHDV 6LHPSUH HV LPSRUWDQWH C
WUDEDMR FXDQGR VHD SRVLEOH (VWR QRV SHUPLWH OLEHUL
WLHPSR SDUD QRVRWURYV PLVPRYV

SUDFWLFDU W«FQLFDV GH UHODMDFLuQ -QFRUSRUDU W«FQLF
OD UHVSLUDFLPQ SURIXQGD R HO \RJD SXHGH D\XGDUQRV D UF
HTXLOLEULR VDOXGDEOH HQWUH WRGDV QXHVWUDV U}



+LVWRULD GH SHUVRQDV TXH VXSHUDURQ OD SHUH]D \ OF

SQR GH ORV FDVRV P£V LQVSLUDGRUHV GH VXSHUDFLuUQ GH OD SH
OD IDPRVD VDJD GH +DUU\ 3BRWWHU $QWHV GH FRQYHUWLUVH HQ
SRU PRPHQWRYV GLI"FLOHV HQ VX YLGD 'HVSX«V GH GLYRUFLDUVH

HQ XQD VLWXDFLUQ HFRQUPLFD SUHFDULD \ OXFKDQGR FR:

$ SHVDU GH HVWDV GLILFXOWDGHYV 5RZOLQJ GHFLGLY DSURYHFKI
QRYHOD TXH KDE™D HVYWDGR LPDJLQDQGR GXUDQWH D3RV $XQTXH
VX PDQXVFULWR LQLFLDOPHQWH HOOD QR VH ULQGLuY \ VLIXLp
HGLWRULDOHYV KDVWD TXH ILQDOPHQWH IXH DFHSWDGD SRU

(O «[LWR GH +DUU\ 3SRWWHU IXH LQPHGLDWR \ FDWDSXOWu D 5RZC
GHPXHVWUD TXH VXSHUDU OD SHUH]D \ SHUVHYHUDU HQ OD UHDC
OOHYDUQRV D ORJUDU JUDQGHV FRVDYV

2ZWUR HMHPSOR LQVSLUDGRU HVY HO GHO HPSUHVDULR (ORQ OXVN
HPSUHVDV HILWRVDVY FRPR 7HVOD ORWRUV \ 6SDFH; OXVN KD HQIL
HQ VX FDPLQR KDFLD HO «[LWR 6LQ HPEDUJR VX GHWHUPLQDFL
SHUH]D OR KDQ OOHYDGR D FRQYHUWLUVH HQ XQR GH ORV HPSUF

OXVN KD WUDEDMDGR LQFDQVDEOHPHQWH SDUD DOFDQ]DU VXV PH

VXH:R \ GHGLFEQGRVH SRU FRPSOHWR D VXV SUR\HFWRV 6X KLV\

SHUH]D LPSOLFD XQ FRPSURPLVR WRWDO FRQ QXHVWURV REMHWL
DUGXDPHQWH SDUD ORJUDUORYV

&RQVHMRY SUEFWLFRVY GH H[SHUWRY HQ HO WH

(VWDEOHFH PHWDV FODUDV \ UHDOLVWDV '"HILQH TX« HV OR TXI
HVSHF ILFDV \ DOFDQ]J]DEOHV (VWR WH D\XGDUE£ D PDQWHQHU

'LYLGH WXV WDUHDV HQ SDVRV P£V SHTXH3*RV 6L WH VLHQWHYV D
SDVRV P£EV PDQHMDEOHYV (VWR WH SHUPLWLUE DYDQ]DU GH PDQ
SHUH]D VH DSRGHUH GH WL

&UHD XQ SODQ GH DFFLpPQ (ODERUD XQ SODQ GHWDOODGR VRE
(VWDEOHFH SOD]RV \ DVLJQD WDUHDV HVSHF ILFDV SDUD FDGD S
PDQWHQHU HO UXPER \ HYLWDUE£ TXH FDLJDV HQ OD

(QFXHQWUD WX PRWLYDFLUQ LOQWHUQD -GHQWLILFD TX« HV OR
FRQVWDQWHPHQWH SRU TX« HVYWEV WUDEDMDQGR KDFLD WXV R
PRWLYDFLUQ LQWHUQD SDUD VXSHUDU OD WHQWDFLUQ

SRG«DWH GH SHUVRQDV LQVSLUDGRUDV %XVFD HO DSR\R GH SHI
D VXSHUDU OD SHUH]D 3XHGHQ VHU DPLJRV IDPLOLDUHV R PHQWI
LPSXOVHQ WX FUHFLPLHQWR SHUVRQDO

(Q UHVXPHQ VXSHUDU OD SHUH]D UHTXLHUH GHWHUPLQDFLpQ GL
HQ HO ORJUR GH PHWDV $ WUDY«V GH HMHPSORYV LQVSLUDGTF
DOWHULRUPHQWH \ VLIXLHQGR FRQVHMRY SUEFWLFRV SRGHPRYV
SDUD VXSHUDU OD SHUH]D \ DOFDQ]DU JUDQGHV FRVDV F



SHFDSLWXODFLpPQ GH ORV SXQWRV FODYH

'XUDQWH HO GHVDUUROOR GHO WH[WR VH KDQ DERUGDGR G
FRQ OD SHUH]D \ OD LPSRUWDQFLD GH VXSHUDUOD $ FRQWLC
FODYH WUDWDGRYV

/D SHUH]D HV XQ HVWDGR GH IDOWD GH PRWLYDFLuQ \ HQH|
R FXPSOLU UHVSRQVDELOLGDGHYV

/D SHUH]D SXHGH VHU FDXVDGD SRU GLYHUVRV IDFWRUHYV

PLHGR DO IUDFDVR R OD IDOWD GH KEELWRYV VDO)

/D SHUH]D SXHGH WHQHU FRQVHFXHQFLDV QHJDWLYDV HQ G

FRPR HO UHQGLPLHQWR DFDG«PLFR R ODERUDO ODV UHODFL
\ PHQWDO

6XSHUDU OD SHUH]D UHTXLHUH GH XQ SURFHVR FRQVFLH

LGHQWLILFDU ODV FDXVDV VXE\DFHQWHY HVWDEOHFHU PHW!]

KEELWRYV VDOXGDEOHV \ EXVFDU DSR\R H[WHUQR VL |

/D VXSHUDFLUQ GH OD SHUH]D SXHGH WUDHU FRQVLJR EHC

XQD PD\RU SURGXFWLYLGDG XQD PHMRU FDOLGDG GH YLGD
SHUVRQDO

5HIOH[LRQHYV ILQDOHYVY VREUH OD LPSRUWDQFLD GH V

6 XSHUDU OD SHUH]D HV IXQGDPHQWDO SDUD DOFDQ]DU QXHV
SOHQD \ VDWLVIDFWRULD $ WUDY«V GHO DQE£OLVLV UHDOL]DC
TXH QR VROR HV LPSRUWDQWH UHFRQRFHU FXDQGR HVWDPF
SHUH]D VLOQR WDPEL«Q WRPDU PHGLGDYV SDUD VXS

/ID SHUH]D SXHGH FRQYHUWLUVH HQ XQ REVWEFXOR TXH QR
SRWHQFLDO P£[LPR 1RV SULYD GH RSRUWXQLGDGHY YDOLR®
HI[ISHULPHQWDU FRVDV QXHYDV $GHP£V SXHGH DIHFWDU Q

DXWRHVWLPD \ QXHVWUDY UHODFLRQHV FRQ ORYV

6 XSHUDU OD SHUH]D UHTXLHUH GH XQ HVIXHU]J]R FRQVFLHQW

GHVDUUROODU KEELWRYV VDOXGDEOHY HVWDEOHFHU PHWDYV |

DFWLWXG SRVLWLYD KDFLD HO WUDEDMR \ ODV UHVSRQVDEL

EXVFDU DSR\R HIWHUQR VL QRV HQFRQWUDPRV OXFKDQGR F
SHUVLVWHQWH

$0 VXSHUDU OD SHUH]D SRGHPRV H[SHULPHQWDU XQD PD\RL
DXPHQWR HQ QXHVWUD SURGXFWLYLGDG \ XQ PD\RU VHQWL
DEULPRV D QXHYDV RSRUWXQLGDGHYV \ HISHULHQFLDV TXH |

(Q UHVXPHQ VXSHUDU OD SHUH]D HV HVHQFLDO SDUD DOFDQ

\ YLYLU XQD YLGD SOHQD SHTXLHUH GH XQ FRPSURPLVR St

KEELWRV VDOXGDEOHYVY \ PDQWHQHU XQD DFWLWXG SRVLW

UHVSRQVDELOLGDGHY $0 KDFHUOR SRGHPRV H[SHULPHQWD
GLIHUHQWHY DVSHFWRYVY GH QXHVWUD YLGD
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/ D 6U/MD 6KHLMD HQ HWIH @ELR QRV KDEM
GHXQDIRW DP X\ FRQFLVD HOMP D
GH @ SHUH] D SHLR DCP WP RVIHP SR
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